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INOH—FK® k=&)L - J—)LK - R by DETF
BEXHEE (20174210 H 31 BT T4 % 2HELHI)

Year Ended
October 31, 2017
($000)
Investment Income
Income
Dividends'? 262,751
Interest? 747
Securities Lending—Net 3,961
Total Income 267,459
Expenses
The Vanguard Group
Investment Advisory Services 2,305
Management and Administrative—Investor Shares 1,773
Management and Administrative—ETF Shares 4,272
Management and Administrative—Institutional Shares 1,171
Marketing and Distribution—Investor Shares 251
Marketing and Distribution—ETF Shares 424
Marketing and Distribution—Institutional Shares 63
Custodian Fees 1,424
Auditing Fees 45
Shareholders’ Reports and Proxy—Investor Shares 60
Shareholders’ Reports and Proxy—ETF Shares 380
Shareholders’ Reports and Proxy—Institutional Shares 9
Trustees’ Fees and Expenses 8
Total Expenses 12,185
Net Investment Income 255,274
Realized Net Gain (Loss)
Investment Securities Sold? 9,035
Futures Contracts 13,976
Foreign Currencies and Forward Currency Contracts 527
Realized Net Gain (Loss) 23,538
Change in Unrealized Appreciation (Depreciation)
Investment Securities? 2,087,475
Futures Contracts 639
Foreign Currencies and Forward Currency Contracts 38
Change in Unrealized Appreciation (Depreciation) 2,088,152
Net Increase (Decrease) in Net Assets Resulting from Operations 2,366,964

1 Dividends are net of foreign withholding taxes of $12,102,000.
2 Dividend income, interest income, realized net gain (loss), and change in unrealized appreciation (depreciation) from affiliated
companies of the fund were $0, $703,000, ($252,000), and ($183,000), respectively.



INH—FK® - r—A)L - T—)LK - R by HETF

WHAA £ 108847

As of October 31, 2017

Ten Largest Holdings (% of total net assets)

Apple Inc. Computer Hardware  1.7%
Microsoft Corp. Software 1.2
Alphabet Inc. Internet 1.2
Amazon.com Inc. Broadline Retailers 0.9
Facebook Inc. Internet 0.8
Johnson & Johnson Pharmaceuticals 0.7
JPMorgan Chase & Co. Banks 0.7
Berkshire Hathaway Inc. Reinsurance 0.7
Exxon Mobil Corp. Integrated Oil & Gas 0.7
Samsung Electronics Consumer

Co. Ltd. Electronics 0.5
TopTen 9.1%

The holdings listed exclude any temporary cash investments and
equity index products.

(20174210 H 31 H BiAE)
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